Sec. 33. (NEW) (Effective from passage) (a) There shall be a Blue Ribbon Commission on Housing and Economic Development which shall consist of twelve members as follows:
(1) The State Treasurer, the Commissioner of Economic and Community Development, the Secretary of the Office of Policy and Management and the chairperson of the Connecticut Housing Finance Authority, or their respective designees, who shall be voting members of the commission;
(2) Two appointed by the Governor, one of whom shall be designated as the chairperson of the commission;
(3) One appointed by the speaker of the House of Representatives;
(4) One appointed by the majority leader of the House of Representatives; 
(5) One appointed by the minority leader of the House of Representatives;
(6) One appointed by the president pro tempore of the Senate;
(7) One appointed by the majority leader of the Senate; and 
(8) One appointed by the minority leader of the Senate.
(b) Members appointed under subsection (a) of this section should include representatives of large municipalities, small municipalities, realtors, planners, nonprofit developers, for-profit developers, housing policy organizations and regional planning organizations.
(c) All appointments to the commission shall be made not later than thirty days after the effective date of this section. Any vacancy shall be filled by the appointing authority. 
(d) The commission shall study housing affordability needs of the state, with particular emphasis on the impact of such needs on economic growth and development. Such study shall include, but not be limited to, an evaluation of the following:
(1) The short and long-term housing need required to support economic development and growth in the state; 
(2) The barriers, including, but not limited to, zoning and an inadequate supply of zoned land for affordable housing creation, that hinder the free working of the housing market and solutions to remove those barriers;
(3) The geographic areas of the state with the greatest needs for additional housing supply; 
(4) The amount of incentive housing zones necessary to create an adequate supply of home ownership and multi-family housing to accommodate the creation of at least twenty thousand new jobs annually in the state; 
(5) The use of incentives to local governments to stimulate creation of incentive housing zones, including, but not limited to, compensating municipalities for any additional public education costs incurred as a result of new housing creation;
(6) A comprehensive review of the rental housing market and an assessment of the benefits and financing of a project-based rental assistance program to develop housing for households below fifty per cent of area median income; and
(7) The best use of existing housing programs and coordination of resources to both preserve housing that is affordable and stimulate the production of new affordable and modest, market-rate housing. Such review should include, but not be limited to, (A) establishment of uniform underwriting criteria for the financing of multifamily housing; (B) expansion of loan guarantees, (C) better utilization of state and quasi-public housing development and mortgage programs; (D) utilization of mortgage insurance and other forms of credit enhancements provided by the Connecticut Housing Finance Authority or others to significantly expand the amount of public and private financing; (E) enhancement of the affordable housing tax credit program under section 8-395 of the general statutes and historic tax credit programs under sections 10-416 and 10-416a of the general statutes to promote renovation of existing housing; and (F) coordination of financing to better utilize four per cent federal tax credits. 
(e) Not later than February 1, 2008, the commission shall submit an interim report on its findings and recommendations to the Governor and the General Assembly in accordance with the provisions of section 11-4a of the general statutes. Not later than June 30, 2008, the commission shall submit a final report on its findings and recommendations. The task force shall terminate on the date that it submits its final report or January 1, 2009, whichever is earlier.
